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FAFSA Tip

Link to the IRS to
retrieve your federal
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into your FAFSA

Key Forms

e University of
Indianapolis
Financial Aid
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Federal Student Aid
(FAFSA)
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Financial Aid
Hours
Monday - Friday
8:00 am to 4:30 pm

Tnepiving Excellence”

1400 East Hanna Avenue

o Federal Tax Returns

Loan programs for you

Federal Direct Stafford
Loan

The Federal Direct Stafford Loan
Program offers an allotted subsidized
and unsubsidized loan amount per
academic year (every two consecutive
semesters). Effective July 1, 2012,
only unsubsidized loan funds will be
available to graduate students. The
application process begins with the
filing of the FAFSA and the University
of Indianapolis Application for Financial
Aid (UAPP). Other loan program
features are:

M Payment is deferred until less
than half-time attendance or
graduation.

M Fixed interest rate of up to 6.8%.

i Loan fees of up to 1.0% on
disbursements.

Stafford Subsidized Loan

The subsidized loan is a need-based
loan; thus, the awarded amount may
not exceed the total cost of attendance
(COA) minus the expected family
contribution (EFC) and any other aid.
The government pays the interest that
accrues on the loan during in-school
periods (enrolled at least half-time).

Annual maximum: $8,500
only offered through June 30, 2012
Cumulative max: $65,500

*Cumulative maximum totals undergraduate
and graduate loans over a lifetime of
borrowing through the Federal Direct
Stafford program.

Stafford Unsubsidized Loan

The unsubsidized loan is a non-need-
based loan and the student is
responsible for the interest that accrues
during in-school periods. However, the
student is not required to make
principal or interest payments during in-
school periods.

The unsubsidized loan amount may not
exceed the total cost of attendance
(COA) minus all other aid (including the
subsidized loan amount and outside
scholarships).

Annual maximum: $12,000
after June 30, 2012, only unsubsidized
loans will be available to graduate students.

The annual maximum will then change to:

$20,500
Cumulative max: $73,000 or after
June 30, 2012, $138,500

*Cumulative maximum totals undergraduate
and graduate loans over a lifetime of
borrowing through the Federal Direct
Stafford program.

Federal Direct Graduate
PLUS Loan

A student may apply for a Federal
Direct Graduate PLUS loan at
http://financialaid.uindy.edu.

To be eligible, the applicant must
demonstrate creditworthiness or have a
cosigner who is creditworthy. This loan
accrues interest while the student is in
school at 7.9% and an origination fee
may be assessed on disbursements.
Although the Direct Graduate PLUS
Loan does not count toward a student’s
Direct Stafford loan aggregate limits
(annual or cumulative), the student may
borrow only up to the total cost of
attendance (COA) minus any other aid
(including Direct Stafford loans and
outside scholarships). Completion of
the FAFSA and University Financial Aid
Application are required for the Direct
Graduate PLUS loan.

Alternative loans

Students always should apply for the
Direct Stafford and Direct PLUS loans
first. However, a student may apply for
an alternative or private loan directly
through a lender and may borrow up to
the annual cost of attendance (COA)
minus all other aid received; no FAFSA
is required.

More information on private loans may
be found at
http://financialaid.uindy.edu. The
applicant must demonstrate
creditworthiness or have a cosigner
who is creditworthy. The interest rate
is based on the applicant’s credit or the
credit of the cosigner.
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