
Standard #4 
 

a. Program Outcomes for the Finance Program 
        Graduate Finance students will be able to …:          
 

1. Asset Pricing - identify value maximizing alternatives and make decisions which maximize value 

2. Asset Pricing - use financial statements to determine the financial condition of an organization 

3. Capital Markets - identify the relative efficiency of capital markets and the impact of the agency problem on market 
efficiency 

4. Capital Market - describe the role of financial intermediaries, investors, regulators, and users of capital 

5. Risk Management - quantify risk and the opportunity cost of capital 

6. Risk Management  -measure the impact of using specific securities in various risk management strategies 
 

 



 

Performance Results – Finance Major 
 
Student Learning Results (Required for each accredited program, doctorate, masters, and baccalaureate) 

Performance Indicator Definition 
1.  Student Learning Results 
For Program Outcomes #1-#5 
 

 The Baseline data will be comprised of the Major Field Test Additional Questions collective averaged outcome 
for spring 2013 and fall 2013 (Toward the end of the semester.) That data will be the data for the Student 
Learning Results #1-#5 

Define                               Measure                                                Analyze 
Results      

   Improve               Control 

Select courses or 
experiences in  
which students 
demonstrate mastery 
of the learning 
outcome 
 
Major Field Test 
Additional Questions 
for Finance Majors 
 
 
 
 
 
 
 
 
 
 

Assessment Strategies:  Evidence 
from the selected 
courses or experiences 
 
The measure is a Direct, Summative, 
Internal measure. 
 
Upon development of a baseline 
from the collective averaged scores 
of the spring 2013 and fall 2013 
Major Field Test, the overall scores 
will be tracked over time. 
Subsequent scores will be measured 
to determine if they are statistically 
significantly higher than the 
baseline. New baselines will then be 
established and subsequent scores 
measured. The goal is to make 
statistically significant improvement.  
 

Understanding of 
student mastery of 
each outcome, 
recommended 
improvements, & 
improvements 
implemented 
 
A new system of data 
collection was launched 
in spring 2013.  The 
data was collected from 
the results of finance 
major graduates’ 
achievement on 
additional finance-
related Major Field 
Test questions. This 
strategy for data 
collection will capture 
the summative 

   



 
 
 
 
 
 
 
 
 

knowledge that finance 
majors have achieved 
throughout their 
finance program.  
These results will be 
used to evaluate and 
make adjustments to 
the finance program in 
the future.  The 
averaged overall score 
on the Major Field Test 
Additional Questions 
section of the Major 
Field Test for spring 
2013 and fall 2013 will 
collectively serve as the 
baseline score.   
 
The first round of data, 
which was collected in 
spring 2013, along with 
the data from 
December 2013 will 
serve as a benchmark 
for future analysis of 
student achievement.  
This will ensure that 
the benchmark is 
accurately 
representative across 
student samples.   



 
The data collected in 
spring 2014 and future 
semesters will then be 
analyzed and compared 
to the established 
benchmark to 
determine if changes to 
the program are 
necessary. 

 
 

 
 


